
 

 

24 January 2022 

 

INTERNATIONAL MARKET FOCUS 
 
The EUR/USD extended the previous week’s downbeat performance towards a 
two-month-old support line, down 0.10% around 1.1330 ahead of Monday’s 
European session2. The major currency pair’s latest losses could be linked to 
the market’s risk-off mood ahead of this week key event, namely Wednesday’s 
FOMC meeting. Also weighing on the quote are the geopolitical concerns 
surrounding Russia and Ukraine, as well as fears of the Omicron Covid variant. 
Sterling weakened broadly on Friday as weakness in Wall Street prompted 
investors to take profits after the last week rally. Against a strong U.S. dollar, 
the pound eased 0.25% to $1.3550, its lowest level in more than a week. 
Traders have actually pushed the pound higher recently on expectations the 
Bank of England will raise interest rates as early as next month to combat 
soaring inflation. Another factor weighing on the pound was weak retail sales 
data. British retail sales slumped in December after consumers did much of 
their shopping earlier than usual in November and many people stayed at home 
due to the spread of the Omicron variant. 
The Japanese yen was at the stronger end of its recent range, with one dollar 
at 113.85 yen, not far from 113.47 touched 10 days earlier. In doing so, the yen 
pair rises for the first time in four days while tracking firmer US Treasury yields 
as traders brace for Wednesday’s FOMC meeting. A fall below that level would 
be a five-week low for the dollar. 
The Australian dollar were at the mercy of global risk aversion on Monday as 
most equity markets extended their decline, while investors awaited a key 
reading of domestic inflation, which could impact on interest rates. The Aussie 
was trading at $0.7180 this morning and well short of last week’s peak of 
$0.7275. Domestically consumer price figures on Tuesday could set the stage 
for the Reserve Bank of Australia to end its bond buying in February and 
reinforce market wagers for a hike as soon as May or June. 
The South African rand was steady early on Monday, ahead of central bank 
meetings this week that will influence the trajectory of domestic and 
international interest rates. At 06:30 GMT, the rand traded at $15.1175, not far 
from $15.1050 close on Friday. Locally, the South African Reserve Bank will 
announce its first rate decision of 2022 on Thursday, with economists polled by 
Reuters expecting a 25 basis points increase  in the repo rate to 4.00%. 
The Indian Rupee weakened against the US dollar on Monday tracking 
weakness in domestic equities ahead of the US Federal Reserve meeting later 
this week, with expectations that the Fed will soon start withdrawing liquidity 
and start hiking rates later this year. Furthermore, elevated crude oil prices and 
foreign fund outflows also weighed on investor sentiments. USD/INR is 
currently trading at 74.58, weaker by 15 paise from its previous close of 74.43 
on Friday.  

 (Reuters) 

LOCAL MARKET 
 
Last week the USD/MUR traded flat at 43.75/43.90, while the EUR/MUR traded within a range of 50.00/50.28 and the GBP/MUR traded within a 
range of 59.89/60.07 
 
The Bank of Mauritius held on Friday an auction of 182-Day Government of Mauritius Treasury Bills for a tender amount of MUR 700.0 million. Out 
of the 6 bids received (representing MUR 2,150.0 million), 2 were accepted for the tender amount. The weighted average yield was 0.70%.       
 
The Bank of Mauritius also held on Friday an auction of 91 & 364-Day Bank of Mauritius Bills for an aggregate nominal amount of MUR 2,000.0 
million. Out of the 19 bids received (representing MUR 5,000.0 million), 10 were accepted for MUR 2,600.0 million. The detailed weighted average 
yields were as follows: 9 bids received for 91 days for MUR 2,400.0Mio and 8 bids were accepted for MUR 2,300.0 million at 0.60%; 10 bids 
received for 364 days for MUR 2,600.0Mio and 2 bids were accepted for MUR 300.0 million at 0.79% 
 

 
 

 
 

CURRENCY QUOTES AGAINST USD 

INDICATIVE SPOT AND FORWARD MUR RATES 

    USD    EUR    GBP 

SPOT 43.00/43.90 48.67/50.06 58.09/59.74 

1 MTH 43.01/43.91 48.68/50.07 58.10/59.75 

3 MTH 43.02/43.92 48.69/50.08 58.11/59.76 

 

 
Source: BCP Bank (Mauritius) Ltd. 

  LATEST WEIGHTED TREASURY BILLS YIELDS 

91 DAYS 182 DAYS 364 DAYS  

0.60% 0.70% 0.79%   

   

Source : Bank of Mauritius 

CURRENCY OPENING 
OPENING 

LAST WEEK 

EUR 1.1330 1.1419 

GBP 1.3556 1.3679 

JPY 113.895 114.425 

ZAR 15.0876 15.40575 

 

INDICATIVE LIBOR, EURIBOR & SONIA RATES 

SONIA 

USD EUR 
GBP (Terms 

Ref. Rate) 
0.1966 

1 MTH 0.10771 -0.561 0.3267 

3 MTH 0.25771 -0.553 0.4370 

6 MTH 0.44443 -0.521 0.6105 

    

 

 

 



 

 
 

 

24Jan 13:00 EUR Markit Manufacturing PMI  

24Jan 13:30 U.K. Markit Manufacturing and Services PMI  

24Jan 18:45 U.S. Markit Manufacturing and Services PMI  

25Jan 04:30 AUD C.P.I.  

25Jan 13:00 GER IFO – Business Climate  

25Jan 19:00 U.S. Consumer Confidence  

26Jan 23:00 U.S. 
Fed Interest Rate Decision / Fed’s Monetary 
Policy Statement / FOMC Press Conference 

 

27Jan 17:30 U.S. Weekly Jobless Claims / G.D.P.  

28Jan 14:00 EUR Business Climate / Consumer Confidence  

28Jan 19:00 U.S. Michigan Consumer Sentiment Index  

     

THIS WEEK MAJOR ECONOMIC INDICATORS GMT 

 
 


