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Professional
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Board of 

Directors

Audit 

Committee

Risk 

Management 

Committee

Conduct Review 

Committee

Corporate 

Governance 

Committee

Remuneration 

and Nomination 

Committee

6 4 4 4 1 1

Executive Abdelwafi ATIF 6 4 4 4 1 1

Kamal MOKDAD 6 n/a n/a n/a 1 1

Fahed MEKOUAR 6 n/a n/a 4 n/a 1

Jalil SEBTI 3 1 3 n/a n/a n/a

Said BERBALE 5 3 n/a 4 1 n/a

Karim MOUNIR 0 n/a n/a n/a n/a n/a

Hanane EL BOURY 5 3 4 3 n/a n/a

Independent Jean-Louis VINCIGUERRA 6 4 n/a n/a 1 n/a

Numbers of meetings held from January to 

December 2019

Non Executive

Board Committee
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https://en.wikipedia.org/wiki/Banque_Populaire_du_Maroc
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For the year ended 31 December 2019 

 _____________________________________________________________________________________________________________________________________________  

Consolidated statement of changes in equity 
For the year ended 31 December 2019 

Attributable to equity holders of the Bank 

Group Reserves 

Share 

capital 

Statutory 

reserve 

General 

banking 

reserve 

Fair value 

reserve 

Foreign currency 

translation 

reserve 

Retained 

earnings Total Non-controlling interest 

Total 

equity 

Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 

Balance at 01 January 2017 1,944,015 83,372 28,709 23,305 36,983 (145,250) 1,971,134 20,310 1,991,444 

Total comprehensive income 

Profit / (loss) for the year - - - - - 178,721 178,721 1,107 179,828 

Transfer from general reserve - - (28,709) - - 28,709 - - - 

Transfer to statutory reserve - 18,950 - - - (18,950) - - - 

Other comprehensive income for the 

year 
- - -  (6,391) 5,280 55,638 54,527 - 54,527 

Total comprehensive income / loss for 
the year  

- 18,950 (28,709) (6,391) 5,280 244,118 233,248 1,107 234,355 

Balance at 31 December 2017 1,944,015 102,322 - 16,914 42,263 98,868 2,204,382 21,417 2,225,799 

Balance at 01 January 2018 1,944,015 102,322 - 16,914 42,263 98,868 2,204,382 21,417 2,225,799 

Total comprehensive income 

Profit / (loss) for the year - - - - - (93,873) (93,873) (1,954) (95,827) 

Other differences in 
consolidation 

- - - - - 21,685  21,685 - 21,685

Other comprehensive income for 
the year 

- - - (23,976) (26,086) 6,720 (43,342) - (43,342)

Total comprehensive income 
/ (loss) for the year 

- - - (23,976) (26,086) (65,468) (115,530) (1,954) (117,484) 

Issue of shares 274,050 - - - - - 274,050 - 274,050

Balance at 31 December 
2018 

2,218,065 102,322 (7,062) 16,177 33,400 2,362,902 19,463 2,382,365 



For the year ended 31 December 2019 

 _____________________________________________________________________________________________________________________________________________  

Attributable to equity holders of the Bank 

Group Reserves 

Share 
capital 

Statutory 
reserve 

General 
banking 
reserve 

Fair value 
reserve 

Foreign 
currency 

translation 
reserve 

Retained 
earnings Total Non-controlling interest Total equity 

Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 

Balance at 01 January 2019 2,218,065 102,322 (7,062) 16,177 33,400 2,362,902 19,463 2,382,365 

Total comprehensive income 
First Time Application of IFRS 16 

- - - - - - - - - 

Profit / (loss) for the year - - - - - 11,923 11,923 5,637  17,560 

Other differences in consolidation - - - - (11,134) 5,637 (5,497) 5,197  (300) 

Transfer to statutory reserve - 1,972 - - - (1,972) - - - 

Other comprehensive income for the year - - - 29,808  - (3,791) 26,017 - 26,017

Total comprehensive income / (loss) 
for the year 

- 1,972 - 29,808 (11,134) 11,797 32,443 10,834 43,277 

Balance at 31 December 2019 2,218,065 104,294 22,746 5,043 45,197 2,395,345 30,297 2,425,642 



For the year ended 31 December 2019 

 _____________________________________________________________________________________________________________________________________________  

Statement of changes in equity  
For the year ended 31 December 2019 

Balance at 01 January 2018 1,944,015 102,322 - 16,914 28,095 56,881 2,148,227 

Total comprehensive income 

Profit for the year - - - - - (44,640) (44,640) 

Other comprehensive income for the year - - - (23,976) - 6,720 (17,256) 

Total comprehensive income for the year - - - (23,976) - (37,920) (61,896) 

Transactions with owners of the Bank 

Issue of shares  274,050 - - - - - 274,050

At 31 December 2018 2,218,065 102,322 -   (7,062) 28,095 18,961 2,360,381 

Bank      Reserves 

Share capital 
Statutory 
reserve 

General 

banking 

reserve 

Fair value 
reserve 

Foreign currency 
translation reserve 

Retained 
earnings 

Total 

Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 

Balance at 01 January 2017 1,944,015 83,372 28,709 23,305 28,695 (63,374) 2,044,722 

Total comprehensive income 

Profit for the year - - - - - 118,591 118,591 

Transfer from general reserve - - (28,709) - - 28,709 - 

Transfer to statutory reserve - 18,950 - - - (18,950) - 

Other comprehensive loss for the year - - - (6,391) (600) (8,095) (15,086) 

Total comprehensive income for the year - 18,950 (28,709) (6,391) (600) 120,255 103,505 

Balance at 31 December 2017 1,944,015 102,322 - 16,914 28,095 56,881 2,148,227 



For the year ended 31 December 2019 
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Statement of changes in equity 

Bank Reserves 

Share capital 
Statutory 

reserve 

General 
banking 

reserve 

Fair value 

reserve 

Foreign 

currency 

translation 

reserve 

Retained 

earnings 
Total 

Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 Rs 000 

Balance at 01 January 2019 2,218,065 102,322 - (7,062) 28,095 18,961 2,360,381 

Total comprehensive income 

Profit for the year - - - - - 13,146 13,146 

Other comprehensive income for the year - - - 29,808 - (3,791) 26,017 

Transfer to statutory reserve - 1,972 - - - (1,972) - 

Total comprehensive income for the year - 1,972 - 29,808 - 7,383 39,163 

At 31 December 2019 2,218,065 104,294 - 22,746 28,095 26,344 2,399,544 
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 TOTAL 

UNWEIGHTED 

VALUE (AVERAGE) 

 TOTAL 

WEIGHTED 

VALUE 

(AVERAGE) 

Total High-Quality Liquid Assets (HQLA) 4,224,699,722      4,224,699,722   

CASH OUTFLOWS

Retail deposits and term deposits from small business customers 2,926,795,325      137,271,195       

Unsecured wholesale funding 6,916,352,684      2,343,876,781   

Credit and liquidity facilities 2,201,429,845      325,853,684       

Other contractual funding obligations 36,340,852           36,340,852         

TOTAL CASH OUTLOWS 12,080,918,705   2,843,342,513   

CASH INFLOWS

Other cash inflows 3,470,142,557      3,223,306,407   

TOTAL CASH INFLOWS 3,470,142,557     3,223,306,407   

TOTAL HQLA 4,224,699,722   

TOTAL NET CASH OUTFLOWS 710,835,628      

LIQUIDITY COVERAGE RATIO (%) 594%

HIGH-QUALITY LIQUID ASSETS

TOTAL AJUSTED VALUE




